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Samhallstrender

Globalisering
Digitalisering

Skuldkris

Ekonomisk tillvaxt
Stimulanser (QE)

(Finans- o penningpolitik)
Tillgangsbubblor

Telekom- o IT-bubbla 2000
Finanskrisen 2007
QE-bubbla? Nar? 2018?

Borser o finansmarknader

e HOg vardering (P/E Shiller)

e Laga rantor men stigande
 FAANG-bolag

* Parabolisk uppgang i USA

* TINA=There Is No Alternative
* Synkroniserad tillvaxt (BNP)
* KOp pa dippen



USA: Nasdag Comp
1997-2018

hogsta varderingen
sedan 1929!

Telekom- o IT-bubblan
Topp 10 mar 2000
Nedgang 2000-02
-77,0%

Finanskrisen
Topp 31 okt 2007
Nedgang 2007-09
-55,6%

QE-bubblan
Topp 20187
Nedgang 2018-207?

2018-02-18

NASDAQ Composite Index  C: 723947 -16,96 (-0,23%) Hi: 730326 Lo: 722638 Pern: vecka 03Jan 1997 - 16Feb 2018
Candlestick |~ (=lutkurs)
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USA'rantan USD Note 10Y  C:2.89 +0.04(+1.41%) Hit Lo:
1997-2018 Nl
10Y = tioarsrdanta

Per: dag

Fallande ranta
1997 — 2016
trendbrott 2017

Ranta 1997-2016
Fran 6,87% till 1,29%
Ranta 2018

2,89%

FED hdjer
3-4 ggr under 20187
3 ggr under 2019?

02Jan 1997 - 15Feb 2015
(slutkurs)
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Stockholmsborsen
feb 2017 — feb 2018
OMXSPI

Lagre Topp 23 jan-18
600,20 3 nov-17
595,05 23jan-18

Dodskors 8 feb-18

MAS50 korsar MA200
uppifran

FAANG-bubbla?

Facebook, Amazon,
Apple, Netflix,
Google, Microsoft

2018-02-18

OMX Stockholm_Pl C: 56641 +5 45 (+0

Candlestick 1~

B MA2 (50) 57619 - ml MA 3 (200): 577.93 1~

MA200
/

97%) Hi: 566,51 Lo: 563.38 Per dag

16Feb 2017 - 16Feb 2015
(=lutkurs)
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i Borslistor | ~ i‘i Large Cap B | <2 [ Visa
Large Cap, 7 mar 2000_- 9 okt 2002
IT- b u b b I a n  Namn | % o H- | senast | hogsta |lagsta | forsta | voly
SagaxA -99 37% -159,41 1,01 172,55 0,85 160,93
F6 rI O ra rn a Ela.lderB -99 31% -2397 1 16,6 26331 121 23808
Ericsson B -97,79% -806,86 18,25 829,63 14,80 82331 3
EricssonA -96,99% -773,59 2399 805,30 18,05 797 58
Fingerprint Cards B -9596% -19,26 0,81 2158 0,76 2158
O MXSP' Betsson B -93,98% -4.91 0,31 10,69 0,29 5,23
ABB Ltd -91,06% -172,9 17,0 2304 16,7 188,5
2000'03'06 Kinnevik B -90,68% -113.4 1"n,7 1251 1.8 1242
Kinnevik A -88,43% -98.1 12,8 128,3 1,9 1229
4 1 3’ 7 2 Tele2 B -85,57% -176,66 2978 211,21 2933 208,03
TeleZ A -84 58% -159,60 2910 189,62 28,65 189,62
2002_10_09 Tieto Corporation -83,31% -5415 108,5 6870 93,0 6870
MTGB -82,41% -263,2 56,2 3404 557 3404
1 2 6, 4 1 MTGA -77,90% -2396 68,0 3247 523 3247
Avanza -72,79% -257 96 480 96 35,0
Industrivarden C -68,48% -78,8 36,3 1225 358 17,5
Investor B -67,32% -855 415 1485 421 128,0
_69 4% Industrivarden A -67,15% -81,8 40,0 1315 39,0 125,0
’ InvestorA -66,64% -83,3 417 1485 425 131,0
Securitas B -56,91% -815 61,7 1449 64,6 1385
AssaAbloyB -56,75% -35,0 26,7 68,9 27,0 58,5
Hennes & MauritzB -52 48% -84 8 76,8 171,0 63,3 167.,5
NCCB -51,28% -30,3 28,8 62,5 285 60,1
NCCA -51,03% -32.2 309 66,4 301 64,8
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: Bb'r&listor (= ‘- Large Cap ,-I 'jlv D ,-l 'jlv Visa
IT- b u b b I a n Large Cap, 7 mar 2000 - 9 okt 2002

Namn | % v | +- | senast | hogsta |lagsta | forsta | vol

V' Elekta B +155,48% 3,46 5,68 8,89 1,26 2,25

I n n a r n a Swedish Match +135,02% 36,3 64,0 86,0 25,1 28,0

PeabB +103,30% 6,00 11,82 17,41 5,65 5,78

Axfood +80,56% 14,5 325 438 12,0 18,0

0 MXSP| Getinge B +73,30% 13,1 30,9 405 15,2 17,8

Wallenstam B +69,37% 1,00 2,43 3,53 1,30 1,43

2000-03-06 NIBE Industrier B +59,29% 1,00 2,68 3,65 1,65 1,71

Atrium Ljungberg B +47 27% 6.4 201 248 13,3 13,3

413,72 Castellum +45,75% 71 226 207 145 15,8

Kungsleden +42 50% 415 13,93 17 47 8,43 977

2002-10-09 SCAB +37,75% 5,03 18,35 24,23 10,94 13,93

Lundbergfdretagen B +36,40% 21,8 815 100,0 56,0 60,0

126 ,41 SCAA +34,33% 4,98 19,50 25,63 11,59 14,73

Fabege +17,76% 3,9 26,1 34,0 20,7 21,7

Sweco B +17,59% 16 11,0 18,1 8.6 9,5

SKF A +16,27% 5,5 397 54,2 224 335

_69’4% SAAB B +14,38% 10,5 83,5 1305 64,5 75,0

SKF B +10,86% 3,9 39,9 54,4 237 357

Trelleborg B +8,26% 2.3 29,9 49,2 242 28,0

SwecoA +7,69% 0.9 12,1 19,0 10,3 10,3

Svenska Handelsba... +1,04% 0,3 323 56,3 28,3 317

Svenska Handelsba... +0,99% 0,3 340 57,7 312 335
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° ° Borslistor |~ i>5 Large Cap b | <. | =) | Misa
FI n a n S krl Se n LargeCap, 7mar2000-90kt2002
- Namn | % | - | senast | hogsta | lagsta | forsta | voly
Fa rI o ra r n a SagaxA -99 37% -159 41 1,01 172,55 0,85 160,93
Balder B -99,31% -2397 1 16,6 26331 12,1 23808
Ericsson B -97,79% -806,86 18,25 829,63 14,80 823,31 3
Ericsson A -96,99% -773,59 23,99 805,30 18,05 797 58
Fingerprint Cards B -95 96% -19.26 0,81 21,58 0,76 21,58
O MXSPI Betsson B -93,98% -4 91 0,31 10,69 0,29 523
ABB Ltd -91,06% -172.9 17,0 2304 16,7 188,5
2007_07_16 Kinnevik B -90,68% -113.4 1,7 125,1 1.8 1242
Kinnevik A -88,43% -98.1 12,8 1283 1,9 1229
42 7 24 Tele2 B -85,57% -176,66 2978 211,21 2933 208,03
’ Tele2 A -84 58% -159,60 2910 189,62 28,65 189,62
2008_11_21 Tieto Corporation -83,31% -5415 108,5 6870 93,0 687.0
MTG B -82.41% -263.2 56,2 3404 55,7 3404
1 7 6 54 MTGA -77,90% -2396 68,0 3247 523 3247
’ Avanza -72,79% -257 96 480 96 350
Industrivarden C -68,48% -78,8 36,3 1225 358 17,5
Investor B -67,32% -855 415 1485 421 128,0
Industrivarden A -67,15% -81,8 40,0 1315 39,0 1250
—5 8’ 7% Investor A -66,64% -83,3 417 1485 425 131,0
Securitas B -56,91% -815 61,7 144 9 64,6 138,5
AssaAbloy B -56,75% -35,0 26,7 68,9 270 585
Hennes & Mauritz B -52,48% -84 8 76,8 171,0 68,3 167.5
NCCB -51,28% -30,3 288 62,5 285 60,1
NCCA -51,03% -32,2 30,9 66,4 30,1 64,8
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Stockhol msbarsen OMX Stockholm_Pl  C: 56641 +545 (<0.97%) Hi: 566,51 Lo: 56335 Pen vecka 03Jan 1997 - 16Feb 2018
Candlestick I~ (zlutkurs)
1997-2018

OMXSPI M .
Kopa? I
Salja? »
Is i magen?

USA-borsen styr! | 300.0
FAANG-bubbla?

Facebook, Amazon,

Apple, Netflix, ﬂ&

Google, Microsoft | ] 5000

Hitta de fa j

vinnarna? J :
Hitta de storsta
forlorarna?
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